] GOSSIP OF WALL STREET.
; Not even the most dwcouraged or pessi-

WONT RAISE CHEAP COTTON
- [ Miatic person or he who s most cynical
PreHES COMING TO THE SOUTH could withhold approval from the action
IN OTHER WAYS. 1 Of the Steel dire tars in deciding to publish
statenients of unfilled orders monthly . The
company has long stood out among the big
¢ o trep This Year, Editor Bdmends | \erican corporations as the one supply-
“ita. May Ron e Hilllen Mashels ' '8 The most frequent and detailed state-
Lrenl Pront Peaws T & Gardening men's of its business 1t has gone further

[ than any other toward promoting publicity
siipping - Mrtheds  Reerganized. | v ing 10 every security holder stite-

H Fdmonds, oditor of the Man- | MO0 siowing the vas condition of ite
Rreord, ot BaRimomm, who is o affuirs Ihe decision to publish mouthly
with Southern business condi- | & 0 eents of uniilled orders was regarded
as peculinrly tiuely because so many i
PNew York vesterday  Speak - f Vestors have latierly boon led to belleve
Soth hes waud that the orderly contraction in business
coScath i now annually rasing | bad  degonerated o 4 rout A great
soviamem bushels of grain, mainly oy of thew, whether or ot directly |
« of mterest to know that at m'vr--:nl m the m‘u-l shares, regard steel
he idietic o~ - fs the barometer of trade and information
T e o, the L, et b bkt
: . by the Liggest of the steel COmpanies na)
Soth has ever produced It 18 wve (hem from the fright which has led
seitde that thus vear's grain Crop te such o costly sacritce of holdings in the
feion may  reach o000 000 | kst teo weeks

or nearly avery Southern 8wate ; 40 opesine of the murket vesterday

t ' romsed wum-. 9n«| CXOPPLION-  moru ng loe k Islund preterred, though it

: I eonditions e yield will | sustaiuesd un estraordinary loss on Tues-
Lo e oo e bushels more than o wus the only stock which did not
: fpresent o thoroughly sold out appearauce

\ the cotton crop condition as a! ' 1ok lost 10 peluts on Tuesday and
<~ not favorable, the outlook for { :":\‘“l ;.: .,“,_:':;::\.‘ "(',,":r -e "'l“o:u"‘ m,:’

« ot theSouth was never so promising broke 1o 34 and lbﬂudhnl.' ::I:wnu::llr
crsified agriculture generally that  rgiled 1o 5% 0 remamed at the close the
P f the country s making such re-'only stock on the liet showing a net loss '
« sl progress that cotton no longer (on the day . The preferred pays no divi
 the situation. notwithstanding | deuds but ondinarily holds a higher posi-
« ast o omportance to the world as well | 1100 0 the market than most other uou-
. the South l"‘l\;d:l:-\l o'l“v‘h"‘ l;w :;a“'r:mn that a!
mjori * preferr oS F 1 ¥

frick wrowing, which is apreading | of the board -‘:l directors .Mulr:sv.t':'(n
Leewhole South . s becoming an in- shift in ownership of & large block of the

a sty of national importance  Around | preterred announced late vesterday after- |
Voofk trucking s of such great extent | Boon does 1ot necessarily mply & change
o the value this vear s estimated at 0 control for the directors are elected in |
$omant Sote #0000 1o 30 000 pack - | *lassns and the majority of them still have

agss rates and harrels) are daily shipped | ™0™ hat one veur 1o serve
' from that port Dally steamshin | While the demoralization u the siok
- w o New York, Baltimore and other ! marke! vasihe greatest of 1he s ear batihers
poots s teeded to handle this stuff, while ::::" hew "";:' ":l 'Ml't'--lh:nm‘l- Ihe
H . " | WS sma an WES w0 al Mice
" a it that goes by rail 18 s great vielding the Investor ¢ 3 per cen! | :'U.' '. Le
that last week one road handied more than | ogering was oversuber ribed and the transa -
v oarloads in one day tion plainly shoved the presence of some
[he sweet potato growers of eastern | investment demand even in times of (he
Vogoa who formerly grew poorer on | most wo ute marke: depression of the \ ear
L1oat wiery crop because of the lack of London, which seems o have had the
reanizaion and the glutting of some mar- | oqrijest news of the settlement of the tro,
“..": f"-lur”m'" - h?rn :N rede bles of the (anudian-British sindicate
- .--u."{- _}“.‘M":‘:‘.:h ll::d:l'ld‘ of bought stocks heavily again s esterda,
aeted  thi ugh a "ﬂ"'l’" mﬂ'l.‘(?‘?:: Many of the loans carried by the ayndicate
foery carload s closely followed and  ¥*™ 0 London banks, aud London accora-
ardered (o market according to daly (¢h DA as gaodanepportunity o better
wivorts as to the supply and demand 1 0 secure st haond information of the
(Merent cities adinerment of aVfuirs as did New Yors
Cpeach inaustey of Georgua s now ' At any rate London bought on balan e

|
vix handiesd the same way although about Soem shares when the New Yors
e growers’ organization s compara- | market was demoralized oa | iesdac and
ool new. while Florida orange growers | vesterday  ine reased these e hases b
st vear perfected a similar plan for | ghout 100 shares more

tandhing ther erop Under better hand-
< metionds the vast trucking and fro only o 1T hes the maract sapplied
fistry of the South is dally becoming  such opportinitios (or proft on tw sthor
fere mportance to that region as well side A compilation of shrinkage of total
we * the whole country, which now de- market salue  of hirty-elght  standard
Foila Lirgely upon the South for warly | noesiment stocks. for Instance, shu s a
frats and vegetables depreciation of 81078 0oe oou stnee the high
I e e the e fand, | 20 o the reas on Janars 5 by ai
- of which .WT 'w . y o C L oparison wWith the law prices |uesda Noi

« ax waste or wet land or :

inten) of Nittle value, js now wortl sey . ' SYO0 W 1005 Was ’h"", SUES 4 iges il by
w tindred dollars an acre  In the AT soven montos of the voar Bt while
Nl ln region as well as At many other (017 €ver one kne o omany men v ho bad
-~ number of truckers !Iﬂ\;' T made enormouns winnings on the wshor

tres of sune hundreds of thousands Side of the marcet staries of g sinnngs
Ars s aech 1 the T fow Vears Tnn L0ts v oar fave heen rurels heard and there
b whole South is gettag Fich (ol has (el B0 report of sach 4 Brofit as was

'
I 4 . Tiws ldl(u'.’ King IMpaveriahiing ''s o an: one ol g sare of men in 'k
LI It im nowm 4 subject and e (4 fao the most «ar amstantial report of
dependdent farmer s king  If coton g
L paY hium oa goodd profit for grow
& ¢ he tarms t Jiversified agriouitare
hew vl mav call for an ever inerewsing
- f ecottm amnd the South will sap-
twhen the worll pave a4 good
Con ite production, but the worl

te [rom o bear postion is that of a

AT wmbo s sald e have inereased b
fTortane from BL oo o fo §5 e (e silice
the irst of the vear The trater referred to
has long been a siocesslyl room trader
thougn e it thas s ear sere Lis opera

» U in vam for cheap cott oy The 110Ns Big enoughn to attra ' attention Ver,
S oth has found s mething else bettor el s profits wie much less than siated
tode than to raise cotton to e sold ot b current reporis, the taaden 'y of Wall
chmanprces 1t no banger has t s do it *° Stroet heing greatls 1o exasgerate win-

times of this kind

CEORGIACS (OTTON SHORT (G

Ihe &% o hig hear s iqnings annt
ha atirthatest 1o any abednce of bhearisnuness

The Crop Is OMeinlly batimaied at 62
Per Cent. of Last Year's e ok and ordinaril PN st
- = e tars Most of them nave been jwas
\TLANTA. Ga . July 27 Georga s cot. mjeti «inie the st month of the §egr
ten crop will fall short of 1300 0w hagles [ i< ra 0or e cnnrss of the marke: (ng’
s vear, according to the quarterly  hastended toimimisn ther winnings (T
o estimate issoed this afternoon Ly enienc o .'.v... ‘ :IN\"IIIIUNIOC of |-.-'-.4.\ -
- - ] - s '
fe State Agriealtural Department Tha iwas L e EEU ] wWHWar .
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CPATIION AN ts }hll’ln-ﬂ 1R P S S S e Ty e e
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W oorop. which yvielded 1| 8000 by es A vory ahrubl FEll . o tHEl IWBEF obotainrs
1 het report estimates that s jer cent v govsd ralthies on Wi o putl el ne s
fihe toral acreage has leen abund ned

Iiniesms of whosris I his far mAhenaver 1ast

toaconnt of weather conditions I of then Lase covered I e tation of a
catimated 1 3 ' [ 1 he 4o -

. 1atad that 5 per cent of 1he gore 1l P e T R

age  fthe corn crop has been abandoned

v lost art therr
& comt of * weat her conditions and aud the bears ha I a Zoowd part of the

o the crop wmill e W per cent of last Haraer WMWnepe e i most (aees They
Tent s coarn vield hare covere |l the. have foand Do ot

T estimates are hased apon info tani sy e it ont shorts again sscepl gt

At guthered from  every enunty nDrooes below thoss 40 whioh the tevirk
Iothe Starte and are regarded by orop pratioe N As prices Lhus stead o
Fhiertn a4 roliabile fned  they fearsd o undertske heay s

<Hhort cammit rents apnprohending alway s

HIS ASNSETS PHGENIN (00D hain ratlies

B10.000 Shares ot the Sersiee of dasepn MISCELLANEOUS MARKETS.
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sttt H o Fyerett, promoter, residing | ers Boy
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(encouragement to  the iron  interests, |

(terial is one of the most promivent {features

orders and spweifioatio

2 1.2 Per Cent. for First Payment (o

tnr
sii, o shiout et wavy down the hore
At the gun When 4 new taosech mech
Aism has been ot the progectile will

IRON AND STEEL TRADE. ‘

The favorable report of the United
States Steel Corporation for the quarter
ended June 3 weems to have brought

although the nest quarter is not expected,
at the present rate of business, to make
& good showing A large amount of pro-
duction 1 thought to be the cause of |
lower prices this year rather than a
shrinkage in bhusinesa |

The Iron Age says

e splendid showing of sarnings for the
second guarter of this year made by the
I'mited States Steel Corporstion should |
he a most sflective atswer to those who |
have been inclined to take 4 gloomy view
of tinde  conditions IThe recession o
prices of iron and steel this yvear has not |
been «o large!y due 1o shrinkage (1 business |
s 1o the great increase 1 productive ca- |
pacity This has been referred to hefore,
but it s a fact which veeas to he Impressed |
upon the puablic

The pig iron trade continues .»..m(un-'
Uvely et with dittle change in prices
The demand tor (sbricated struetural - !
of the market in foished lines [t is & re- |
markable fact that more business of |hl-l
Kind s coming into the shops than s going

out The largest transaction of this kind

reported during 'he week wus ¢ 80 tons of |
hridge work placed by the  hicago mcl'
Northwestern, whinh wus divided Lot ween |
'wo fabricating companies  Huds on 10 w0

(tons for the New yYork Central terminal

WOrk in this ety go in to-day The number

of small jobs steadily ®oming out is vers
tlarge

Lhe wire business is now axcellent, new
& e s raceived
inmuch larger volume (Lan for some tine
Buving of plates 4ind <heets is it small lots,

Lhut the leading m ikers are receiving orders |

from all parts of the country, indunting 4

Roud consumptive demand Ihe wrougit

pipe trade s in fuirly watisfactory condit ion
The Iron Trade Review says

the report of varnings of the Steel Cor
poration for the second quarter s vers

satisfw tory, but will not be equalied during

the present quarter as Liasiness has declined

and prices are lover than the gverage tor

the se ond quarier A sale of 1o 0w tons of
hash tow middieman was made hy & valley
interest at S84y alley This 14 a new  Jow
lovel Railroads have placed some fair

orders, o luding €80 1ons of st gl

material by the t hivado and Northwedery

of whixnh P um tons was awarded ta the

Amerian Bridge (ompany and 2 1m tons
to the Pennsvivania Stesl Company Lhe
Natonal Radv ave of Mexio have ardered
28 cgrs from the Amerboan« ar and Foun

dry Compan whih will ®anire abwont

10 tons of plates The structura!l fabn

vators are buss i nearls all parts of the

conntry hut low proes 4re being made
he steel 1 IMishurg being shayded
parti ulari 4 bastern territory and on
eAport hngsiness

L. 1. RAILROAD ( ROSSINGS.

The P s tommbsion Begins 1ts lnguiry

Into Fatal Aeeldents
The Public Service Commission hegan |

vesterday s itgury into the dangers
of the lung Island Railroad crossings
o Querns and Lo decide what te do o
tnevent funther accidents I G Con
nette trans;«Talion engineer to  the
commission  subimitted 4 long list of re-
cent fatal acoidents at these orossings
He said 1hat while there were flagmen on
duty at some of thesse crossings during
the whole twenty . foar hours thisre wers
other cromsings where there were flag
men for anly a part of the dav He rec
omiended That at all the crossings near
stations there shovud b safe® gates in
stalled and he suggested also that
o omings which weres Wuch  used for
road traMe o gateman shoald be emploved
o btk sides of the tracks on Saturdays
Ssyndavs and nolidave

The hewting was adionrned until Se;

temimr . when the company will en
Aoy or to show that there & 1o need for
the commpest n 1o mnclhude the jess fre
auented crossings In the safeguarding

lane

NTHTTEE VO BROWN DIVIDEND.

Creditors for Milllons
John 1 Townsend referee in hank

roapeten nae Jdeolared a frst dis idend

of 2 wr cent o the wditors of A O

Brown & to the stock hrokerage hotse

that bdna Hopper murried into There

were about | 2% credditors named in o the

schedules. but many of them did not

prove theirr  cdaimes Taabalition wore

$4.905 930 f whiich $2 7040 W) was seocnredd

T pgrraie 12 INCH GE N,

New Hreeeh Hioek 1 Replace the One

Mhat Hiew Out, hiliing 18 Men
WasnINagTON daiv 27 The 1walve!
inch dsappearing @i of Rattery w
Ruasey at Fort Manroe, whose tireech |
Flwk hlew aut recently, niling »leven

onhisted men, will be repaired shortly

A new hireech ek will s manofac

tured At the Waterviieo Arsenal near

Ahany, N v and sent to Fort Manros

for mstalliation

Fver sitiee the acoident acorred the

progectile mnserted 1) the gun ar the cecent

riwetice has remusned there I
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HOW “BEEF TRUST' GOT I\

Their OMeers Hetrayed Them. !
Cricaao, July 27 How the National |
Packing Company got control of the
New York Butchers Dressed Beef Associa-
tion was told to the Federal Grand Jury
to<day by retail butchers who drganized
the association
Arthur Bloek New York butchers, said

that the Chicago packers, at a cost of 2. 1, q0v 40d 10-marrow
00,000 got possession of the independent  sbhie. most westerly . winds

Tor \labama. Missisalppl and Loulsiana. gen-
crally falr w.day and o morrow
mosth southerly, winds
> For £y -
retail butchers, tired of paying the prices no‘-r::r 2(:1::.171“’“’-‘.‘“' s to marrow
For western Tewas Novth Dakota and South
panies, organized an association among Dakowa gencrally falr 1o day and o morrow

For Arkansas, Teonessee and Kentuegs

erally fair to day and 1o morrow

were weauired 2 0= o time sverything  Droughty
went well  *.00® | rederick Jodeph, who gouihwest, unfavorable « rop reports from
had besn the W of the Schwarzschild & ' L0 0 tions and

Sulzberger company, became president of - el o Liverpool

concern, which had been organized to
fight the so-called beef trust .
The Grand Jury heard how 50 New York

demanded by the Chicago packing com-

themeelves in 1004 Big slaughter honses
where the butchers di) their own killing

the asscciation, and his son, Moses H.
Jacobs, secretary, the Chicago packers
began 1) cut prices

Witherson from ous (o three weeks iate in many sec
fons '
(ORN TOR MINICO'S POw. HAVe O amen
e AR T
Government 1o Sell SO00,000 Worth at "hr feide are declarad
Cost L. S dan't Gutbid

Mexico Crry. July 27 The Finance
Department of the Federal Government 700
fexas there was a precipitation at only

LIS mches and

has authorized the expenditure of $800 (xn)
addit:onal by the National Commssion

The corn s sold at cost price at the
diferent Government depots A few

Fown. Sonth Africm Two thousand tons
has twen received from Ar tina and an

order has just heen plac for an addi- | 0000
tional 3700 tons 1n Buenos Ayres within

It 1 reported that corn can be Hought  (hose States oW iINg 1o Ay ensiv e Fains
and laid down in Mexion cheaper {rom he plan:

South africa and Argentina than from

the | nited States points lower
Pelygiot Third Rall Warnings bermd the loss an advanee.

The Long Island Railroad Company | (ea rejaried o
1 he within twao months the entire Leporis from 2em
b hive v b wd maore favarahle tha
market raliied
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COTTON MARKET.

New  York Butchers Tell Grand Jury | A Sharp Rise - Drought Continues at the
Southwest— Crop Estimates Belng
Reduced  Splaners Buying  Putures
Liverpeel Strong Southern Mars

the interests of First Mortgage Rondholders. and have
planatory of the urgent necessity for immediate action on the part of bondholders
WEATHER PORECAST POF COFIOY NTATES and holders of certificates for bonds issued by the Central Trust Company of New York
] For North Cerolina. partly cloudy. nrobably
3 local showers 10 day. falr 0 morrow. moderate

Aaron Buchsbaum and variable winds. mostly southwest aud west
For Seuth Carolina and Georgia. party cloudy
lght 'o moderate vart

were the dominant
factors in a sharp advan: o
Jaly was over 8450 a bale higher than at

The association began to lose mones the close on Tuesday while the rest of 1h
The value of stk decreased Joseoh '8 ’
bought large amounts of stoca quetly, & bale i
said the witnesses  Finallv theretailbutch.  for spinners, Wall Streer,
ers woke up 1) the fact that the National West and for burope as well as for local
Packing Company had secured control operators was a feature
of their association  Joseph. f Was g (be whole lst
alleged, had been intimate with the Chi- 00
cago packing companiesbeforsheassumed o oninr who
charge of the New York association the bull

The New York wilnesses wers quUes- e b gend
tioned by W S Kenvorn, assistant to At- were slow (o a0cept the tenorts of o msrked
trney-General Wickersham, and Specinl  decline <

Assistant Distriet  Attsrney James H ""'l"""'d hy the number of such reporis
4 rom
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1€h and that current prices nminre

Executor Trustes
Ohartered 1822

The Farmers’ Loan and Trust Company,

Nos 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenue,
New York.

 Lowpos 18 B M Withia  PARIS, 41 Boulevard Hausumens

Travelers’ Lottars of Oredit. Foreign Exchange.

. Administrator Guardian

Wabash Pitisburg Terminal Railway Company

To Holders of First Mortgage 4% Per Cent. Fifty- Year

Gold Bonds of Above-named Company.

The undersigned have consented to act us a Protective Committes to safeg 1ird
4 Circular Letter ox-

The Committee has aleo prepared a Deposit Agreement under the terms of which

bonds or Central Trust Company certificates may he deposited with either t

|COLUMBIA TRUST COMPANY OF NEW Y( o

g'l TITSRURGH, PA . the LAND TITLE & TRUST COMPANY OF PHILADEL-
H

HA

in parson, or by mail, at the office of any of the above-named depostaries, or from

the Secretary of the Committee

YORK, the COLONIAL TRUST COMPA

A. PA . or the CONNECTICUT TRUST & SAFE DEPOSIT COMPANY OF
RTFORD, CONN

Copies of the Circular Letter and Deposit Agreement may be had by application

It 18 absolutely ezsential to the interests of bondholders that immediate and
ressive action taken to protect their security, witich 18 in great danger of
tion.
he Circular Letter fully states the facts
July 24, 1910
JAMES € CHAPLIN,
Viee President. Colonial Trest Compan
Mttstiurgh. Pa
MEIGS H. WHAPLES,
President. Connecticut Trust & Safe Deposit
Company, Martford, (onn

VILLIAM R. NICHOLSON,
President. Land Title & Trust Compan:

'br’n‘v‘l_r ‘o\lt ommiiter Phiisdeipbla, Pa
oS et s CLARENCE L. HARPER,

President. Union Trust (ompany
Philadeliphla, Pa

RICHARD St TRO,
of Sutro Hrothe s & o, Bankers,

SAMIEL I NTERMYER New York Gty

Counse! to the Commitier Commitiee
—
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«Aar ¢ s R1TH e 1y -~
Due February 1, 1922 returne by yurenasing the preferred MBes o¢
one of the hest known e luhﬂu_“:.ﬂb
o e seeking more ¢ w out

| N put s peeferred stoe! cary with 1t 3 honus
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same 10 the undersigned 'rustee. At its ofce, (32 | WD &4 his afilen tn the Capitol n
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presentation and -urrender thereo! on or after ans ma he seen and detalied specifications,
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STATE OF NEW YNuE the Mnddie 10 (st at S acus=,. N % a' ‘he
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